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BASED ON THE CONGRESSIONAL BUDGET OFFICE ’S  2018 LONG-TERM BUDGET OUTLOOK

BPC ’S  ECONOMIC POLICY  TEAM
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DEFICITS GROW AS SPENDING OUTPACES REVENUE



2017 TAX CUT REDUCES SHORT-TERM REVENUES
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Historical Individual Income Taxes

Historical Corporate Income Taxes
Projection Before Tax Bill

Projection After Tax Bill

Dip in revenues following 
passage of  Tax Cuts and Jobs 
Act

Under CBO's baseline, certain
provisions in the Tax Cuts and 
Jobs Act expire in 2028, causing 
revenues to increase 
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HEALTH CARE AND INTEREST PAYMENTS 
DRIVE SPENDING GROWTH
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