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...several factors continue to depress household
formation and homebuying among echo boomers
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the housing cycle will suffer until echo
boomers are better positioned to absorb the

homes left behind by baby boomers.
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The average student loan debt carried by people
under age 30 rose by 60% over the past 7 years.
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The average starting salary

for a recent college grad

is up 5%
over the last year

to $45,000...
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$13,340
in 2005

$21,402 
in 2012

...and credit card debt is on the decline

Skyrocketing student loan 
debt is a significant obstacle to 

a full recovery of the housing 
market and U.S. economy
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Average Student Loan Balance
under 30

With unemployment rates still
high among recent grads,

student loan delinquency on
the rise,

and escalating credit score
requirements,
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in repayment:
balance delinquent
17%

not in
repayment:
44%

in repayment:
39%

About 44% of borrowers are
not yet in repayment due to
deferments and forbearances.
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Median debt for those 
who did owe, fell from

$2,500
to less than

$1,700

39%
of young households had 
any credit-card debt in 
2010, compared with 

50% in 2001


